
Rank
2005

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49

50

51

52

53

54

55

56

57

58

59

60

61

62

63

64

65

66

67

2004

10 

1

2

3

4

5

7

8

9

11

12

15

16

14

22

17

18

21

20

25

24

23

26

27

30

28

29

31

37

32

34

38

36

41

33

39

44

55

45

46

48

40

49

62

58

53

50

47

60

51

56

54

61

66

63

52

57

64

59

69

65

68

67

73

71

Company name

AT&T

IBM

HP

Verizon***  

Dell**** 

Time Warner 

Microsoft 

Intel 

Motorola 

Sprint-Nextel 

Cisco 

Comcast 

BellSouth 

Electronic Data Systems 

Apple

Computer Sciences 

Qwest

Oracle 

Sun

Nortel Networks 

EMC 

Alltel

Lucent 

Seagate 

NCR 

Qualcomm

Advanced Micro Devices

Unisys 

Lexmark  

Avaya 

Western Digital

Maxtor 

Gateway 

Anixter 

CA

Symantec 

Level 3 

Harris 

Iron Mountain

Juniper 

Scientif ic-Atlanta 

Perot Systems 

American Power Conversion 

Global Crossing

Adobe Systems 

Research in Motion

Tellabs 

Nextel Partners 

Network Appliance 

Symbol Technologies 

VeriSign 

BMC Software 

XO Communications

Siebel Systems 

Palm 

Belden CDT 

CommScope 

Earthlink 

Compuware 

BEA Systems 

Novell 

ADC Telecommunications 

Tektronix 

McAfee 

Comverse Technology 

Citrix Systems 

Cognos

$M*

117,479

91,134

86,696

75,112

55,908

43,652

41,359

38,826

36,843

34,680

25,946

22,255

20,547

19,757

16,190

14,529

13,903

12,888

11,664

10,946

9,664

9,487

9,153

8,536

6,028

6,024

5,848

5,759

5,222

5,003

3,987

3,890

3,854

3,847

3,733

3,618

3,613

3,195

2,078

2,064

2,002

1,998

1,980

1,968

1,966

1,909

1,883

1,802

1,796

1,766

1,610

1,486

1,434

1,429

1,408

1,352

1,337

1,290

1,215

1,200

1,198

1,169

1,006

987

959

909

881

’04-’05
% ∆

188%

-5%

8%

5%

14%

4%

7%

13%

18%

26%

10%

10%

1%

-4%

66%

-4%

1%

22%

4%

11%

17%

15%

0%

39%

1%

20%

17%

-1%

-2%

18%

22%

2%

6%

17%

9%

49%

-3%

10%

14%

54%

12%

13%

16%

-21%

18%

65%

53%

32%

-6%

2%

38%

1%

10%

7%

21%

40%

16%

-7%

-3%

11%

3%

51%

-1%

8%

25%

23%

14%

’01-’05
CAGR

26%

1%

18%

3%

16%

3%

13%

10%

5%

20%

4%

23%

-4%

-2%

32%

8%

-8%

4%

-11%

-11%

8%

6%

-19%

9%

0%

22%

11%

-1%

6%

-7%

20%

1%

-11%

5%

-3%

43%

24%

13%

15%

24%

-6%

13%

8%

-14%

12%

60%

-4%

48%

16%

5%

13%

0%

3%

-9%

-3%

10%

16%

1%

-12%

5%

4%

-14%

-5%

4%

-6%

13%

15%

160,320 

130,650

93,820

102,350

69,350

75,110

279,100

114,000

55,460

75,220

131,380

36,210

62,860

14,180

51,070

10,550

12,950

71,180

17,200

12,700

32,410

24,880

13,680

11,930

7,110

81,740

17,430

2,390

4,980

5,570

4,210

2,300

875

1,800

15,720

16,700

3,480

6,100

5,420

10,830

6,650

1,840

4,390

548

21,940

15,530

6,910

8,310

13,090

2,700

5,750

4,680

499

5,610

2,050

1,150

1,630

2,720

3,110

5,660

2,960

3,070

2,910

4,140

4,850

6,360

3,410

Cash &
invest $M

2,123

13,686

31,911

3,274

9,058

4,220

34,701

12,772

3,918

10,665

14,989

841

427

3,243

8,707

773

947

3,403

2,449

2,950

3,938

989

2,154

1,751

810

6,984

1,794

643

889

726

645

565

586

22

1,833

2,840

704

278

0

1,429

1,649

260

774

224

1,701

915

1,190

165

1,110

139

855

862

184

2,390

437

135

249

422

830

1,453

1,655

445

233

1,257

2,247

503

483

’04-’05
% ∆
18%

-6%

-31%

-6%

17%

-14%

31%

15%

199%

-

4%

-4%

-31%

-5%

463%

44%

-

-2%

-

-

30%

27%

-7%

230%

82%

20%

81%

-

-37%

203%

52%

-

-

16%

108%

-70%

-

15%

18%

161%

-11%

18%

-21%

-

34%

40%

-

1026%

-7%

-61%

118%

-16%

-

-37%

523%

213%

-34%

29%

38%

9%

559%

575%

-23%

-38%

-

26%

5%

% of 
rev.

6% 

9%

3%

10%

6%

7%

32%

22%

12%

5%

22%

4%

16%

1%

10%

6%

-

22%

-

-

12%

14%

10%

13%

9%

37%

3%

-

7%

19%

7%

1%

1%

2%

6%

4%

-

6%

5%

17%

11%

6%

7%

-

31%

19%

9%

34%

14%

2%

25%

4%

-

5%

21%

4%

4%

11%

9%

12%

31%

9%

8%

14%

6%

18%

15%

Long-
term
debt $M

52,659

15,425

3,392

31,869

504

20,238

0

2,106

3,806

20,632

0

21,682

13,079

2,952

0

1,322

14,968

156

593

2,300

127

5,783

5,049

400

305

0

1,327

1,049

150

1,602

32

576

300

625

1,810

36

0

700

2,500

460

6

0

0

463

0

7

0

1,227

0

45

0

0

301

-

35

172

284

0

0

229

600

400

0

0

420

31

0

Ticker

T

IBM

HPQ

VZ

DELL

TWX

MSFT

INTC

MOT

S

CSCO

CMCSA

BLS

EDS

AAPL

CSC

Q

ORCL

SUNW

NT

EMC

AT

LU

STX

NCR

QCOM

AMD

UIS

LXK

AV

WDC

MXO

GTW

AXE

CA

SYMC

LVLT

HRS

IRM

JNPR

SFA

PER

APCC

GLBC

ADBE

RIMM

TLAB

NXTP

NTAP

SBL

VRSN

BMC

XOHO.OB

SEBL

PALM

BDC

CTV

ELNK

CPWR

BEAS

NOVL

ADCT

TEK

MFE

CMVT

CTXS

COGN

2005

-

329,001

150,000

216,704

65,200

87,850

61,000

99,900

68,000

79,900

38,413

80,000

63,066

119,000

14,800

78,000

39,348

49,872

31,000

30,000

26,500

21,373

30,500

44,000

28,200

9,300

9,860

36,100

14,000

18,550

23,161

15,085

1,800

6,800

15,300

6,500

4,600

12,600

15,800

4,145

7,652

18,100

7,580

3,400

5,734

4,000

3,609

2,900

3,801

5,220

4,000

6,000

4,500

4,686

907

6,100

4,400

1,700

7,908

3,878

5,066

8,185

4,334

2,950

5,050

2,700

3,500

2005 revenue
Profit
rank

6

3

12

4

8

10

1

2

7

14

5

20

9

45

15

22

198

11

188

200

17

16

21

18

25

13

43

199

29

19

36

81

76

56

38

44

197

40

53

30

39

52

46

195

24

28

41

23

37

92

26

64

191

62

34

79

75

47

51

48

27

54

59

49

68

42

50

Market
cap $M**

’01-’05
CAGR

-1%

1%

56%

109%

-27%

-

15%

61%

-

-

-

11%

6%

-42%

-

38%

-

3%

-

-

-

6%

-

-

25%

-

-

-

7%

-

-

-

-

31%

-

25%

-

74%

-

-

-11%

-

6%

-

31%

-

-

-

36%

-

-

12%

-

-28%

-

11%

9%

-

-1%

-

-

-

-13%

-

-31%

12%

20%

$M

6,940

7,934

2,398

7,397

3,572

2,905

13,057

8,664

4,578

1,785

5,581

928

3,294

150

1,605

846

-779

2,878

-122

-2,400

1,133

1,331

907

1,068

529

2,250

166

-1,732

356

961

285

43

50

90

212

158

-638

197

111

354

210

111

144

-354

603

361

176

605

254

32

407

66

-147

70

301

48

50

143

115

143

377

111

79

140

57

166

135

’01-’05
CAGR

-

-3%

15%

-3%

17%

0%

6%

5%

-12%

-1%

0%

20%

-8%

-4%

11%

3%

-10%

4%

-8%

-13%

7%

-3%

-21%

-

-2%

9%

-9%

-2%

2%

-5%

31%

11%

-40%

9%

-4%

14%

0%

6%

9%

36%

-2%

22%

5%

-

17%

20%

-16%

11%

12%

-2%

5%

-5%

-9%

-11%

-9%

5%

9%

-29%

-12%

6%

-6%

-9%

-3%

-5%

-6%

9%

7%

Rev. per
employee
($K)

-

277,002

577,973

346,611

857,485

496,892

678,016

388,649

541,809

434,043

675,448

278,188

325,802

166,025

1,093,919

186,269

353,334

258,422

376,258

364,867

364,679

443,878

300,098

194,000

213,759

647,742

593,063

159,521

372,964

269,704

172,156

257,885

2,141,167

565,794

243,987

556,615

785,435

253,595

131,519

497,949

261,605

110,403

261,148

578,824

342,919

477,350

521,862

621,276

472,507

338,238

402,375

247,600

318,578

304,972

1,552,260

221,656

303,900

758,882

153,591

309,386

236,419

142,847

232,072

334,678

189,989

336,556

251,629

Number of employees2005 profit/loss
’04-’05

% ∆
-

-11%

-1%

4%

18%

3%

7%

18%

0%

33%

13%

8%

0%

2%

10%

-13%

-5%

20%

-11%

-12%

17%

15%

-4%

10%

-1%

22%

-38%

-1%

4%

24%

33%

10%

-5%

21%

0%

23%

2%

16%

9%

41%

2%

14%

17%

-6%

82%

-

-13%

0%

34%

-3%

25%

-13%

-10%

-7%

30%

-10%

0%

-18%

-9%

16%

-18%

9%

13%

0%

8%

2%

6%

FY 
ends

Dec

Oct

Dec

Dec

Jan

Dec

June

Dec

Dec

Dec

July

Dec

Dec

Dec

Sept

Mar

Dec

May

June

Dec

Dec

Dec

Sept

June

Dec

Sept

Dec

Dec

Dec

Sept

June

Dec

Dec

Dec

Mar

Mar

Dec

June

Dec

Dec

June

Dec

Dec

Dec

Nov

Feb

Dec

Dec

April

Dec

Dec

Mar

Dec

Dec

May

Dec

Dec

Dec

Mar

Jan

Oct

Oct

May

Dec

Jan

Dec

Feb

Year 
inc.

1983 

1911

1947

1983

1987

2001

1975

1968

1928

1938

1984

2001

1983

1962

1977

1959

1997

1986

1982

1914

1979

1983

1995

2000

1884

1985

1969

1986

1990

2000

1970

1982

1986

1967

1974

1982

1985

1926

1951

1996

1951

1988

1981

1997

1982

1984

1975

1998

1992

1975

1995

1980

1994

1993

1992

1988

1997

1994

1973

1995

1983

1953

1946

1997

1984

1989

1969
* TRA I L ING  12  MONTHS  FOR  F I SCAL  YE ARS  NOT  END ING  IN  NOVEMBER ,  DECEMBER OR  JANUARY.  **CAPTURED  MARCH 27 ,  2006 .  ***COMPANY  HAS  NOT  RELE ASED  NUMBERS  REFLECT ING  MC I  ACQU IS I T ION  ****  F I SCAL  ' 0 6  NUMBERS  FOR  PER IOD  END ING  FEB .  3 ,  2006
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Rank
2005

68

69

70

71

72

73

74

75

76

77

78

79

80

81

82

83

84

85

86

87

88

89

90

91

92

93

94

95

96

97

98

99

100

101

102

103

104

105

106

107

108

109

110

111

112

113

114

115

116

117

118

119

120

121

122

123

124

125

126

127

128

129

130

131

132

133

134

2004

76

72

70

84

77

79

78

93

82

83

80

81

86

87

95

88

99

97

89

91

108

107

94

98

104

92

100

103

85

105

96

111

116

117

112

110

131

119

122

127

114

126

109

124

129

134

123

120

121

138

140

130

133

135

139

115

136

128

142

148

$M*

879

876

869

819

723

722

700

667

646

614

581

579

574

521

513

498

476

454

450

446

443

443

427

426

422

418

405

404

379

370

348

346

337

330

325

316

312

310

310

308

291

289

284

283

277

267

265

263

257

256

247

244

234

233

221

220

202

195

191

188

175

171

169

168

159

154

153

’04-’05
% ∆
31%

8%

14%

4%

6%

6%

5%

8%

-21%

54%

7%

12%

-4%

-6%

13%

11%

22%

0%

17%

15%

3%

6%

43%

22%

6%

8%

12%

-1%

1%

1%

-28%

-3%

-7%

14%

22%

20%

12%

1%

59%

24%

29%

40%

4%

35%

-11%

22%

-20%

31%

46%

23%

29%

9%

-2%

-1%

35%

43%

-1%

14%

7%

13%

9%

-37%

2%

-19%

36%

6%

33%

’01-’05
CAGR

47%

-13%

-11%

-3%

52%

9%

-29%

29%

-23%

16%

11%

2%

3%

10%

7%

4%

18%

6%

24%

9%

7%

4%

-28%

15%

6%

30%

12%

7%

-6%

10%

-12%

-3%

-24%

10%

15%

14%

-7%

2%

30%

59%

14%

16%

-4%

15%

6%

8%

-25%

95%

34%

27%

40%

4%

43%

11%

37%

40%

1%

11%

-10%

53%

-4%

1%

34%

-14%

20%

7%

-9%

1,120

1,960

721

1,890

1,150

1,940

2,000

233

0

558

1,920

4,890

1,730

3,140

2,130

582

1,650

536

629

1,790

604

573

3,000

1,440

1,130

793

1,180

2,430

627

1,560

684

773

355

1,110

1,320

1,480

751

1,270

2,840

1,560

647

572

432

4,400

402

1,340

161

634

5,110

993

1,670

421

302

125

1,660

1,680

430

1,220

433

619

385

438

477

181

957

323

1,140

Cash &
invest $M

109

257

232

866

94

425

754

61

113

310

278

1,351

392

719

267

21

195

253

0

478

97

168

952

566

384

87

266

746

367

294

534

260

113

239

781

99

123

188

259

197

53

142

68

292

175

262

96

343

668

209

71

86

122

70

189

352

149

156

197

153

137

185

185

124

176

41

44

’04-’05
% ∆

-

-

-

26%

39%

25%

-

-

-

-

77%

29%

-

102%

35%

13%

-11%

86%

43%

62%

-

-32%

-

-

37%

-99%

52%

17%

-42%

165%

-

654%

-

46%

-

-

-

21%

46%

10%

114%

-30%

-

854%

-

-

-

86%

66%

282%

-

-

129%

-

-

54%

-

-66%

-

-73%

-

-

-32%

-

78%

-

-

% of 
rev.

-

7%

-

10%

4%

9%

-

-

-

-

11%

55%

8%

57%

20%

10%

9%

3%

7%

16%

-

4%

-

18%

10%

0%

12%

14%

2%

13%

-

6%

26%

12%

96%

-

-

14%

18%

17%

19%

2%

-

116%

-

13%

-

2%

25%

14%

-

-

11%

-

-

25%

2%

4%

11%

2%

0%

5%

8%

-

21%

-

-

Long-
term
debt $M

21

100

160

0

215

0

0

275

293

170

0

0

13

0

50

100

0

0

0

48

125

0

649

0

0

13

2

0

0

0

237

0

76

0

100

236

0

0

0

0

125

0

23

0

0

0

0

250

570

370

0

0

0

0

240

195

0

0

0

0

0

0

0

0

0

13

2

Ticker

BWNG

IN

DSS

SY

SSAG

HYSL

COMS

SVVS

SGI

MCDTA

PLCM

CHKP

BRCD

QLGC

ADTN

PGI

QSFT

ADIC

NTGR

TIBX

DVW

INTL

CIEN

ELX

FILE

OTEX

PRGS

FDRY

EXTR

AVCT

ADPT

LWSN

ITWO

ISSX

RNWK

FNSR

ARBA

RSAS

FFIV

WEBX

EPIC

SMSC

MRVC

AKAM

BORL

INFA

IOM

SFNT

RHAT

SRNA

NUAN

HUMC

HILL

OVRL

EQIX

DRIV

WEBM

SONS

VIGN

ATRS

IWOV

NTIQ

IPAS

MANU

XXIA

IIP

RBAK

2005

1,630

2,500

2,500

4,000

3,510

2,607

1,850

2,124

2,423

1,447

1,636

1,400

1,160

847

-

2,200

2,700

1,109

326

1,505

1,045

1,800

1,497

528

1,750

2,241

1,500

732

834

599

1,525

1,400

1,257

1,200

915

2,580

1,506

1,100

792

2,000

2,000

560

1,330

784

1,282

1,000

313

885

959

744

1,112

1,504

272

335

537

720

833

719

738

878

744

1,006

425

763

640

334

500

Year 
inc.

1997

1997

1980

1984

1981

1981

1979

1998

1981

1982

1990

1993

1995

1992

1985

1991

1987

1983

1996

1985

1996

1969

1992

1979

1982

1991

1981

1996

1996

2000

1981

1975

1988

1994

1994

1987

1996

1986

1996

1995

1987

1971

1988

1998

1983

1996

1980

1983

1993

1980

1992

1984

1999

1980

1998

1994

1996

1997

1995

1996

1995

1995

1996

1986

1997

1996

1996

FY 
ends

Dec

Dec

Mar

Dec

July

June

May

Dec

June

Jan

Dec

Dec

Oct

Mar

Dec

Dec

Dec

Oct

Dec

Nov

Dec

Dec

Oct

June

Dec

June

Nov

Dec

June

Dec

Mar

May

Dec

Dec

Dec

Apr

Sept

Dec

Sept

Dec

Dec

Feb

Dec

Dec

Dec

Dec

Dec

Dec

Feb

Jan

Sept

Sept

Dec

June

Dec

Dec

Mar

Dec

Dec

Dec

Dec

June

Dec

Feb

Dec

Dec

Dec

2005 revenue
Profit
rank

190

65

174

58

93

63

192

185

186

179

67

32

82

35

55

80

84

102

91

61

166

100

196

60

85

137

77

70

108

78

193

97

57

87

33

188

195

83

69

74

72

117

169

31

177

89

175

123

66

88

162

143

94

150

183

71

125

109

96

121

135

111

104

180

90

149

173

Market
cap $M** 

’01-’05
CAGR

-

-

-

-

-

-

-

-

-

-

-

0%

98%

44%

56%

-

-

-

-

-

-

9%

-

-

-

-59%

29%

110%

-

-

-

8%

-

-

-

-

-

-

-

-

-

-1%

-

-

-

-

-

-

-

18%

-

-

-

-

-

-

-

-

-

-

-

-

-

-

37%

-

-

$M

-133

65

-22

86

27

68

-164

-69

-100

-31

63

320

43

297

101

47

42

14

34

73

-16

18

-436

77

40

0

49

56

9

48

-305

20

87

39

312

-106

-307

42

57

53

54

6

-16

328

-29

34

-23

4

64

36

-13

-2

27

-6

-43

54

4

8

20

5

1

8

13

-33

34

-5

-22

Rev. per
employee
$K

539,325

350,200

347,440

204,675

205,926

276,870

378,216

314,030

266,405

424,603

354,951

413,857

494,914

614,876

-

226,136

176,444

409,558

1,379,141

296,279

424,115

246,056

285,438

805,871

241,029

186,479

270,267

551,776

454,077

617,529

228,197

247,429

267,940

274,833

355,301

122,597

207,371

281,909

390,783

154,200

145,550

516,786

213,308

361,097

215,835

267,400

845,048

297,514

268,092

343,817

222,482

162,434

859,559

694,925

411,732

306,111

242,857

270,654

258,401

213,667

235,215

170,378

398,588

219,659

248,906

460,180

306,600

Number of employees2005 profit/loss
’04-’05

% ∆
-2%

-44%

38%

12%

-5%

5%

-4%

14%

-9%

44%

14%

4%

12%

3%

-

-1%

20%

-3%

21%

11%

-8%

-11%

-9%

1%

9%

6%

-3%

11%

0%

-34%

1%

-11%

-39%

0%

11%

-9%

-11%

-4%

29%

10%

42%

0%

0%

30%

-6%

19%

-32%

9%

2%

0%

34%

5%

8%

-10%

15%

-1%

-3%

34%

1%

17%

7%

-24%

6%

-17%

59%

-10%

12%

Company name

Broadwing 

Intermec

Quantum 

Sybase 

SSA Global Technologies 

Hyperion Solutions

3Com 

Savvis Communications 

Silicon Graphics 

McData

Polycom 

Check Point  

Brocade Communications

Qlogic 

Adtran

Premiere Global Services 

Quest Software 

Advanced Digital Information

Netgear

Tibco Software 

Covad 

Inter-Tel 

Ciena 

Emulex 

FileNet 

OpenText 

Progress Software 

Foundry Networks 

Extreme Networks 

Avocent 

Adaptec 

Lawson Software 

i2 Technologies

Internet Security Systems 

RealNetworks 

Finisar 

Ariba 

RSA Security 

F5 Networks 

WebEx Communications 

Epicor Software 

Standard Microsytems 

MRV Communications 

Akamai Technologies 

Borland Software 

Informatica 

Iomega 

SafeNet 

Red Hat 

Serena Software 

Nuance Communications

Hummingbird 

Dot Hill Systems 

Overland Storage

Equinix 

Digital River

webMethods 

Sonus Networks

Vignette

Altiris 

Interwoven 

NetIQ 

iPass 

Manugistics Group 

Ixia

Internap Network Services 

Redback Networks

*TRA I L ING  12  MONTHS  FOR  F I SCAL  YE ARS  NOT  END ING  IN  NOVEMBER ,  DECEMBER OR  JANUARY.  **CAPTURED  MARCH 27,  2006 .

’01-’05
CAGR

17%

-22%

-4%

-4%

37%

3%

-31%

39%

-20%

13%

7%

4%

2%

8%

-

0%

13%

4%

34%

11%

-7%

2%

-21%

13%

0%

18%

2%

5%

-4%

0%

-6%

-10%

-28%

0%

3%

36%

8%

-3%

13%

42%

20%

7%

-12%

-2%

3%

5%

-38%

59%

11%

23%

24%

4%

4%

2%

19%

6%

-2%

5%

-14%

31%

-5%

-2%

-

-14%

33%

-11%

-12%

TheNetwork World 200



Rank
2005

135

136

137

138

139

140

141

142

143

144

145

146

147

148

149

150

151

152

153

154

155

156

157

158

159

160

161

162

163

164

165

166

167

168

169

170

171

172

173

174

175

176

177

178

179

180

181

182

183

184

185

186

187

188

189

190

191

192

193

194

195

196

197

198

199

200

2004

152

146

153

145

149

151

144

167

162

163

183

161

125

155

156

132

157

165

166

180

170

159

173

186

175

147

164

160

169

177

182

179

188

197

187

118

193

184

195

191

190

194

192

200

198

Company name

Zhone Technologies 

Websense 

MTI Technology 

j2 Global 

SonicWall

Digi 

Agile Software 

Printronix 

Blue Coat Systems 

Stellent 

Datalink 

Packeteer 

Globix 

Secure Computing 

Sierra Wireless 

Actuate 

NaviSite 

Intervoice 

Netopia 

Network Engines 

Entrust 

SpectraLink 

Neoware Systems 

NetScout Systems 

Phoenix Technologies

Exabyte 

Captaris 

Sycamore Networks 

Docucorp 

Aladdin Knowledge Systems 

Network Equipment Technologies 

EasyLink Services 

Interland 

WatchGuard 

Raindance 

Opnet Technologies 

Critical Path 

Interactive Intelligence 

Opsware 

Onyx Software 

Terabeam

Hypercom  

Embarcadero Technologies 

Vasco Data Security 

Keynote Systems 

Vitria Technology 

Saba Software

Tumbleweed

Lantronix 

Verilink 

Pervasive Software 

GoRemote 

Vodavi Technology

NetManage 

ActivIdentity 

FalconStor

VA Software 

Avici

SteelCloud 

Segue Software

AXS-One

Interphase 

NetWolves 

Qualstar 

Datawatch 

Smith Micro Software

$M*

152

149

147

144

135

133

131

127

125

119

117

113

111

109

107

106

106

103

100

98

98

98

98

95

92

91

86

84

82

82

80

79

78

75

75

72

67

63

61

60

59

58

58

55

54

54

52

50

50

50

48

45

44

43

42

41

39

39

37

36

33

31

25

24

21

20

’04-’05
% ∆
56%

33%

22%

35%

8%

16%

17%

-2%

41%

20%

26%

22%

75%

17%

-49%

2%

4%

23%

-2%

-23%

8%

9%

41%

15%

-3%

-11%

11%

45%

7%

18%

-32%

-14%

-20%

-9%

-1%

14%

-6%

14%

62%

5%

157%

-77%

2%

83%

16%

-13%

39%

15%

4%

-7%

-8%

6%

0%

-9%

9%

43%

23%

59%

29%

10%

-15%

-12%

-5%

-16%

6%

53%

’01-’05
CAGR

3%

43%

6%

44%

5%

0%

11%

-3%

6%

16%

-2%

25%

2%

20%

16%

-4%

1%

-16%

7%

64%

-5%

13%

53%

-3%

-7%

-13%

-2%

-31%

7%

15%

-6%

-11%

6%

4%

17%

22%

-10%

6%

2%

-11%

136%

-33%

3%

20%

4%

-21%

0%

15%

-2%

2%

3%

17%

6%

-14%

8%

64%

-27%

-8%

5%

-1%

-5%

2%

106%

-17%

4%

17%

407

1,280

49

1,060

467

257

416

97

294

338

42

433

119

619

282

250

82

320

109

112

235

533

246

279

175

7

125

1,370

92

298

97

32

86

177

149

200

10

146

791

83

86

197

177

340

207

99

166

139

141

17

94

72

27

56

199

455

237

55

25

103

80

34

10

47

22

240

Cash &
invest $M

71

320

21

113

240

54

186

42

71

59

13

123

11

81

89

54

2

70

23

36

83

86

34

76

73

0

24

924

11

77

90

6

24

75

44

83

19

15

102

22

14

94

60

17

135

62

14

27

7

1

41

17

7

22

145

37

43

48

7

15

4

19

2

34

6

21

’04-’05
% ∆

-

48%

-

68%

-

69%

-

-85%

240%

-

-

32%

-

67%

-

792%

-

5%

-

-

482%

10%

48%

124%

-

-

-

-

-45%

41%

-

-

-

-

-

-89%

-

102%

-

-

-

-

115%

133%

48%

-

-

-

-

-

-44%

-

-28%

236%

-

-

-

-

-

21%

-

-

-

-

64%

38%

% of 
rev.

-

26%

-

37%

5%

13%

-

0%

11%

1%

-

17%

-

20%

-

11%

-

19%

-

-

7%

12%

8%

5%

-

-

-

1%

3%

15%

-

-

-

-

5%

1%

-

3%

-

-

-

-

7%

14%

13%

-

-

-

-

-

7%

-

3%

11%

-

6%

18%

-

0%

8%

-

-

-

-

5%

23%

Long-
term
debt $M

30

0

0

0

0

1

0

13

0

0

0

0

92

0

2

0

1

0

0

0

0

19

0

0

0

9

0

0

2

0

25

13

2

0

0

0

19

0

0

0

3

8

0

0

0

0

0

0

0

0

0

0

0

1

0

0

0

0

0

0

0

0

0

0

0

0

2005

520

606

341

275

404

481

733

-

336

488

150

304

330

400

264

491

451

746

297

144

530

462

140

359

505

162

420

276

455

410

300

-

489

338

246

376

331

370

330

236

290

1,452

288

120

191

315

334

320

144

140

251

238

106

205

313

279

114

206

89

204

209

126

86

95

127

100

2005 revenue
Profit
rank

189

86

170

73

116

101

168

138

103

134

146

99

178

95

182

107

161

98

153

167

115

110

106

118

157

159

148

132

128

105

172

141

171

154

124

136

163

130

165

140

158

181

122

112

113

160

145

147

152

164

126

155

131

119

184

129

114

176

139

127

156

144

151

142

133

120

Market
cap $M** 

’01-’05
CAGR

-

88%

-

-

-

-

-

-46%

-

-

-

-

-

-

-

-

-

-

-

-

-

14%

-

6%

-

-

-

-

-2%

-

-

-

-

-32%

-

-36%

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

$M

-127

39

-17

53

6

17

-16

0

13

1

-3

19

-30

21

-37

12

-13

19

-8

-16

6

12

8

5

-10

-12

-4

1

2

12

-21

-1

-19

-8

4

1

-14

2

-15

-1

-11

-33

4

8

7

-12

-3

-4

-7

-14

4

-8

1

5

-50

2

7

-25

0

3

-9

-2

-6

-1

1

5

Rev. per
employee
$K

291,923

245,215

430,205

523,273

334,901

275,884

178,308

-

372,024

243,648

780,667

371,382

335,758

273,000

405,682

216,701

235,920

137,936

337,710

683,333

185,094

211,688

698,571

263,788

181,980

561,111

205,714

305,797

181,099

199,512

267,333

-

158,691

222,485

-

191,755

202,417

170,000

185,152

255,932

203,103

39,876

200,000

455,000

282,199

170,476

156,587

156,250

346,528

353,571

190,837

187,815

412,264

211,707

134,505

146,953

341,228

188,835

410,112

178,431

156,938

245,238

293,023

254,737

166,929

203,000

Number of employees2005 profit/loss
’04-’05

% ∆
90%

21%

34%

36%

21%

41%

39%

-

0%

24%

2%

6%

38%

6%

-

2%

-19%

0%

14%

-18%

8%

29%

23%

5%

19%

-11%

2%

-22%

14%

9%

-15%

-

-20%

11%

-

22%

-7%

9%

55%

-17%

136%

-2%

2%

7%

-24%

11%

29%

19%

-27%

-22%

2%

16%

-7%

-9%

30%

29%

-10%

6%

-2%

9%

-16%

-21%

26%

-9%

5%

92%

Year 
inc.

1999

1994

1981

1995

1991

1985

1995

1974

1996

1995

1958

1996

1989

1989

1993

1993

1996

1983

1986

1997

1996

1990

1992

1984

1979

1985

1982

1998

1997

1985

1983

1994

1981

1996

1997

1986

1997

1994

1999

1994

2003

1978

1993

1996

1995

1994

1997

1993

1989

1982

1982

1994

1983

1990

1985

2000

1993

1996

1987

1988

1978

1974

1970

1984

1985

1983

Ticker

ZHNE

WBSN

MTIC

JCOM

SNWL

DGII

AGIL

PTNX

BCSI

STEL

DTLK

PKTR

GEX

SCUR

SWIR

ACTU

NAVI

INTV

NTPA.OB

NENG

ENTU

SLNK

NWRE

NTCT

PTEC

EXBY.OB

CAPA

SCMR

DOCC

ALDN

NWK

EASY

INLD

WGRD

RNDC

OPNT

CPTH.OB

ININ

OPSW

ONXS

TRBM

HYC

EMBT

VDSI

KEYN

VITR

SABA

TMWD

LTRX

VRLK

PVSW

GRIC

VTEK

NETM

ACTI

FALC

LNUX

AVCI

SCLD

SEGU

AXO

INPH

WOLV

QBAK

DWCH

SMSI

FY 
ends

Dec

Dec

Mar

Dec

Dec

Sept

Apr

Mar

Apr

Mar

Dec

Dec

Sept

Dec

Dec

Dec

July

Feb

Sept

Sept

Dec

Dec

June

Mar

Sept

Dec

Dec

July

July

Dec

Mar

Dec

Aug

Dec

Dec

Mar

Dec

Dec

Jan

Dec

Dec

Dec

Dec

Dec

Sept

Dec

May

Dec

June

June

June

Oct

Dec

Dec

Sept

Dec

July

Dec

Oct

Dec

Dec

Dec

June

June

Sept

Dec

’01-’05
CAGR

-1%

24%

-3%

20%

-2%

3%

12%

-

-9%

3%

-9%

12%

-14%

0%

9%

-4%

4%

-6%

-3%

15%

-10%

11%

18%

0%

0%

-29%

-5%

-26%

3%

4%

-12%

-

-10%

3%

-

14%

-12%

-1%

-3%

-15%

38%

5%

0%

9%

-7%

-22%

-9%

8%

-14%

-9%

12%

12%

-2%

-19%

-3%

25%

-21%

-8%

0%

-2%

-5%

-4%

3%

-3%

7%

9%
*TRA I L ING  12  MONTHS  FOR  F I SCAL  YE ARS  NOT  END ING  IN  NOVEMBER ,  DECEMBER OR  JANUARY.  **CAPTURED  MARCH 27,  2006 .
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